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PREFACE

I nternational trade plays a vital role in econo
nations. Mihfear2 0OTRapdoéerst t he second in the series
Ghana StatisticaelpoSetr vbiucid .dsThoen t he Red2DrTr acha VI
of fad ki t i otnaatli sGhavsa'on external trade wfiddd,a spe

i ntAfar i can trade, e2l0oi2t®dmne mag ofi tthhd hAfri can Stati st

The African Statistics Day 2023 theme is "Moderr

the | mplementation of the AfCFTA: the Role of O
Economic Transformati oveanwngmB8ost@ifnathirelcBies | nsj
by tAHemnW@drmi on' s 20wh3i ctlsh e'meccel eration of | mpl emen

Continental Free Tr.dthée sArepofAf CPaAYInbehad|ti g

environment for thaadhiopeénoappfoach for achievi

transformation and sust aiGhamlae adav ewicAghmanctat h en
contntne

e Gham2WB fear Trade Report provides a comprehei

vers i mport < adredgeodbdyp occrotnemodi ty and trading par

Th
statifotri adhe offi rasearh,aldf fering valuabdimakensi ghts
co
un

derstanding and comparison, a Technical Manual

is eepbastlsesi mport anAfer iocfan nttrraade, addressing
all enges, and opportunities. We express our gr

rvea aaluable resource for enhancing Ghana' s

Th
ch
contributed to making this report possible and
se
and i-Aftriacan trade | andscape.

PROFESSOR SAMUEL KOBI NA ANNI M
GOVERNMENT STATI STI ClI AN
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11 NTRODUCTI ON

I nternational trade is a catalyst for ietcaoin® mi ¢ ¢
indi spensable route for sustainabl e devwildoeprme nt
mar keéegoods and services beyond domddtiing Toupdcd:
advantagéeéi gher ,pmdfmihasw cdnmgsumer satriesf adtoiromany

devel oping countries, the reil naedmaoammadi it mesed
and markets, coupled with economadvenosngaatture,
any gl obadr esdiosmkont he natndreeg naft i oM@adt tdeawdel. opi ng
nati ons are at increased risk of adverse econom
from shifts in their trade partner economi es,

unf avouchhhges inndl cobalk i aent al policies. To mi
Target Sustafnabl e Devel emmbasa &eabstldanti al i ncr
exports from devellTopi n@lc¢a@awmmeter ioeas.pri mary commod
under scdoerveesl opi ng Gcoesglelcyesi nvWAfmercabhi l ity to e
shocks, such as fl uct uatGhmg a ¢ oininasdul sycyelipg roibc e s .

external shocks, | argely attributable to its exp
cocowhicll |l ecti ves$fyoirac-ga@unef st he nation's total

volatility of international prices for especial
adversely affected Ghana's economy, hi ghltisghti n
export porrtefdalciecoanmpodegsbhéew avenues for growt h.

Oof ficial trade statistics in the past, have f o
considerations on the choice of trade padtner s,
shocks and vulnerabilities associated with tradi
val ue cihmti enrsr wputei othes i ndi vi ¢ o ad o ocnooumiiterayy t h  and

political disruptions makes a compelling <ase fo
depht statistics related to external trade.

Thi sni gear Trade wiRiepilbdeant i fies Ghanads trading
commodities for the ffoildotwshdlhfe @fub202&ati on of t
Vul nerabilities Reportstebdeori 20aEheannte dMOt2t3a d e

yealrr ade Rperpoowritdes additional cihmsiggh tGhbayn asdsss & s said
value between the first twhi phlmgbamdes20i2r2 tamald
value for specific commoditieseachesweeantihme it g
hal vex022Z2h 2023 With specific focus omnntAfardiecainn f c
trade and trade within the Economic Communpity o
this report aligns with Af rdiucaan ingatnadtiase. 2 G238 st he
"Modernizing Data Ecosystems to Accelerate the

Continental Free Trade Area (AfCFTA): The Rol e
the Economic Transformation and SusSeadiadabltdheDev
national objectiveradipromatetnade to enhance ec
external trade.

Thireport provides a pbhtcymakael stshaeatkehodbder s,
comprehamd engage to proffwirl laesif ©ironn sGhtamatds e x
trade for sustainalbhéef dkeVeWbppgneesseeentti otnhse def i ni t
key condaptssources andhimggbhttilhcko Ikegy,f iannddi ndgiss c us s
t heoncl usi ons
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2. DEFI NI TI ON OF CONCEPTS, DATA
METHODOL OGY

2. 1Definition of Concepts
2. 1l.nt ernational Merchandi se Trade Statis

This refers to a specialized multipoeponed wWdobmhi
the provision of data on the movements of goods

2. ll.nport

This is the record of all goods which add to the
by entering its economic territory.

2. lIEx3port

This is the record of alll goods which subtract f
country by | enaovmincg tietrsr ietcoor vy .

2. 1Cu4st om Val ue

This is the value given to imports and exports
Revenue Authority.

2.59Free on Board (FOB) Value

Defined as the value of the products at  FOBe borc
value is used for the valuation of exports.

2. 1Co6st , | nsurance and Freight (CIF) Valu
Defined as the FOB value plus the costs for insu
value of the goods at the border of the import.i
the valuation of i mports.

2. 1Pairtner Country

For i mports, the sparhtenecroucnaturnyt rof ori gi n.
For exports, the partner country is the country
of |l ast known destination is the final country t

GHANA STATI STI CAL SERVI CE 2



2. 2Data Source

This report uses data rfroofm tthhee Ghuasnao nkse vDenvues ifout

main source of the trade data. The Customs Divis
mer chandise trade crossing Ghanads borders. Thi
Statistical Service thrmugMandagermheante gl ydteadm Culs@ W
database provides information on al/|l goods ent
collected following the Revised Kyoto Convention
This data reflects the physicattemosvemanti ofegoa!
mer chandi se trade statistics aim to record, an
avail abl e.

2. 3Met hodol ogy

The trade statistics compiled by the Ghana St a
I nternational Merchasdi(daeMTB) adManB8ahat ioft itche Uni

ensure alignment with international standar ds.

how Ghana Statistical Service ctoentphiniecsalittisa nualde
application of the | BMTSEsMacgal nt Ghamadeéessexpl ain
exactl| Ghlaowds tradeedat@a d¢empil e trade statistic
guidelines. Reference can be made to the technic
of the methodol ogyoruts.ed nf otrhitshisse crteipon a summary
is presented, which will aid in the wunderstandi
report.

2. 3Sdope

For Ghanads trade sttataidet isystteime i gennasreall. I n the
t hal i gnmentenbdthwee general trade system and Ghanadt
described in detail. The general overview of the
adoll ows.
Gener al i mports and exports are flows of goods
teroriy, which is defined as foll ows

1.Gener al i mports consist of:

a.l mports of foreign goods entering the fre

i nwar d processing, industrial free zon
warehousing or commercial free zones,;
b.Rei mpor tmesotfi dogoods into the free circul e
i nward processing or industri al free Z «
warehousing or commercial free zones.
i . Rei mports are imports of domestic gooc

reported as exports.

GHANA STATI STI CAL SERVI CE 3



2.General exports consist of:

s of domestic goods from any part
[

a.Expor
ncl ng free zones and customs warehous

t
[ ud
b.Reexports of foreign goods from any part
including free zonesuamrd.customs wareho

i . Reexports are exports of foreign good:
recorded as i mports.

2. 3C@2mmodity Classifications

For this report commodity classifications that a
Ghanaodos trade patterns ltasi sl easényt iasl pfoessibhe. u
t his report t o identify whi ch transactions a
classification.

Ghana Statistical Service uses 10 digits Har mc
compilation and di ssemi metrichhrandi sentemadat isdmali s
have been put togetcladre giontitwak hogtbéir ght the trade

This Ghmeai fic classification is as foll ows:

A Gol groducts for -dwhgicth Hhe@d 408 owihs ch includes
pr odstchtat f algoludn,deuwnwr oug-manof acbhusenhi f or ms,
powder 6f or m

A Mineral Fuelps oalucct ®i If or -dwhgiidah HiSme& p& whi sh

includes althapr é dunit menrdaelr fouel s, mineral oil s
t heistidil ati on; bituminous &Gubant arhee sc;asmi moar «
this is mainly made up of petroleum oils an
mi nerals (crude), diesel (automotive gas oil)

A Cocoa Beans aspr®dodust for -dwhgiich HShoet 8 e i s
which i ncludes haltl fpariddcuonddsearn dd cocoa éprepar at

A Machinery and ElecpriodalktBqfiopmeviytii ¢t h HSheo? e
08400r0 856 whi ch i ncl udetshaal |Ifuwud tattd @tay reactor
boil er s, machi nery and sme cphaarntisc atl hesér gepoltfiroa maenéd
machinery and equi pmend and parts thereof

A Chemical Pproddet¢tss for -dwlgiidh HShe ode falls ir
fronm86386which includéebatal Faplrodudcegs od t he
chemical or alodlaimeodh gisntd wstthreiress i ncl uding (in)o
phar maceuticalf eprnogduacntels st anni ng, cosmetic an
product s;

A Vehicles and Awtpamatuicies Harrtdwigi ¢ h HShh&p@ e i s
which includestfat faloldeuditcd eers ow her than r ¢
tramway rolling stock, and pmarts and accessol

GHANA STATI STI CAL SERVI CE 4



A lron and r®tdaelt:s f or -dwhgiidh HtiSwe d% e i swiTi3c h
includes altlhagr ddaddt sunder oO0iron and steel 6 &
steelo

A Pl astpirodiucts for -dwhgiictch HShe8&devhish includes
pr odutchtast f al | under oplastics and articles t

A Veget aPrloedugntesducts for-dwhlyi¢h HSheo2le falls ir

frombéd odol46 which includes all pmoe@&uctosveglkeat
produdthscd,uding plants, edible vegetables, fr
cereals, grainss anecageamdsis dmdiveget abl e sap
A Ot her Praldlucatsher products that are not in on
above.
This report wi || al so offer mo rien dAeftraiiclae dandisw
ECOWAS countasi eveslplecaisf iac food prodoacftfacahbt gsésa
comprehensive analysis at this level, we will de

a finer product <classificati edn gsys tHeSm,c osdpeesc,i fw hcie
the HS chapt elr$ hhoeud ddi mbges .noted that for the food
digit HS codes from 00106 taor e 2pdabrhteodefl o wicti deduyr v

sections: live animals, animalanpmaduotsyvegegatbadl
and oils and gteheirrodmuicemamaed edabimalf abs veget at
waxse prepared fobelseuddes, spirits$ obaancdc o viannedg ar

manufactured tobacco substitutes

2. 3TiB3me of Recording

According to international guidelines on trade s
the time when they enter or | eave the economic t
Ghana, for imports the declaration date e the b
products enter the country. However, for exports
already declared a |l ong time before the product
the case of exports the release date iad euend as
which customs releases the product, such that it
release date is used for exports whereas the dec
2. 3Vadl uation

I'n ine with international gui deliisnas,edt lhres fcruesd
value for exports, whereas the <cost, i nsurance,
i mports. The CIF value is the FOB value plus the
the assessed CIF and assessed F@Btwhal desradr & al 1@
customs assessed as the value of the trade, whi c
This analysis uses the value of i mports and e
international standards on tratdiestsit@ag iisn itclse t ©u g
the country. That sai d, it i s i mportant to t ake
consideration when interpreting the numbers.

GHANA STATI STI CAL SERVI CE 5



3 KEY FI NDI NGS

Thsectiosamfdwewerview of Ghana's i mports ahd expc
202Btommences with a gl obal perspective, featur
bet weenyenand 2022-yeemd mRiOR 3 fi gur eist. PSrudbsemtuse ndtl at,
specifically onFif oaldl ydred diuecst s e eapdeer Wi ff nrthacnad,

thewn th other ECOWAS countries.

3. 1Gl obal Trade Statistics

While in terms of the | ocal currencyi K
2023 relative to 2022, | ower values a

United St atdesno@Dohhawsomgni fying the ad
depreciation of the Ghanaian Cedi

FIGURE 3.1.1: TOTAL MID-YEAR TRADE IN GHC BILLIONS AND USS BILLIONS, 2022 AND 2023
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Il n the first thradde offl 2w 2wBa s thhhg B2 s ©
billion), and QHo2vee.s2 R inlTIAiposn I s ( a

GH 4. 0 bill i on bet ween the two Mo n
exports 1 n March.

FIGURE 3.1.2: VALUE OF EXPORTS AND IMPORTS PER MONTH IN 2023
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Ghana | mpor t7cdo ufnrtoom e4ds mor e t han

the first .hbBmporotfs 2drRiBgimn aat et ok a
uni gue countriesveraihi ¢éect exptoowar

FIGURE 3.1.3: TOTAL NUMBER OF COUNTRIES GHANA TRADED WITH
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Gold and miner al fuels and oitlse
first bmalhf y@efarepresenting more t
2022 (63.1%) and 2023 (64. 0%)

The share of go9.d4 epxeprocretnst ampagsh p b I

f i rasltf hof 2023 @d@dmRar emha tinmonfer al
and expert8. wWapercenthgweepoi nts

Thehaoémi ner al f ueil mp arntds rogidlsse 0 . 2
percentagevipgdiimt <« he period whil e
commodities declined.

FIGURE 3.1.4: SHARE OF TRADE PER COMMODITY TYPE, 2022 AND 2023
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In t he f
pattern

goi ng

Ther e
| mports
decl i

FIGURE 3.1.5: SHARE OF TRADE PER CONTINENT, 2022 AND 2023
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Gol d makes wuphmooffe atlhlanexports t (
andl mohsatk bAsi a (48. 0%) and Africa

For NAamdrhitclae main export commodi
and oil s, ddamrmigreiabuicdrdpgp{ al I expo

Cocoheans and products Trepresen|
(24. 7 %) to Europe, the highest
North Amer i ¢t &aeMsliffd & %2 %) .

FIGURE 3.1.6: EXPORT PER CONTINENT BY COMMODITY TYPE
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Four countries 9Q@c8ouwmretrcéont of
Switzerland (44. 4%) , South Afric
(18.1%), and India (12.9%).

The United States5%)f, Adaenraidcaa ((2Z

China (21.9) are the dtelsit(n @ah&.tdBf%)a
mi neral fuels and oils exports.

Thenai n destfiommatcoooa beans iJasndt
Net her |l ands, t h ea dgeusatr2theajlodb(o m | & f ¢
exports.

FIGURE 3.1.7: EXPORT PER COMMODITY TYPE BY COUNTRY
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and Oils Products
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Mi ner al fuels amboai | o Innakde Sdp t |
l mports from Europe

ImporftrsoArs iar emor di veasr oss various
categowiitethhr ee di stinct commodi ty
contrihbaotileega®ercent to the total

oi 1 &. A% machinery and el ec2%)i,cad
chemical pr @ucts (15.

Mor e thhalnf mpoér (i5. 0%)rom Africa ¢
combination of vari ous Oph ePd wdtlis
classification.

FIGURE 3.1.8: IMPORT PER CONTINENT BY COMMODITY TYPE
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