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In this release, we present:

=Definition and Measurement of Consumer Price Index (CPI) and rate of
Inflation

=CPI and rate of inflation for April 2020
=Dominant Divisions of inflation for April 2020
=Disaggregation of April 2020 rate of inflation

=Highlights of CPl and rate of inflation for April 2020
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Definition and measurement of CPI and rate of inflation (1/2)

=CPI measures changes in the price of a fixed basket of goods and services
purchased by households

=The assumption is that the basket is purchased each month, hence as
price changes each month, the total price of the basket will also change

=The rate of inflation is the relative change in CPl between periods

=|nflation is reported year-on-year (annual inflation) and month-on-
month (monthly inflation), and granulated to determine regional and
commodity type and source of inflation
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Definition and measurement of CPI and rate of inflation (2/2)
=CPI does not measure price levels

=CPIlis a price perspective measure and cost-of-living index is an
expenditure oriented measure

=Data (market readings) are captured monthly
=Key variables are prices, quantities and expenditure weights of items

=Price reference yearis 2018 (2018 =100)

CAL
2P Ghana CPl release

W Statistical Service April 2020



CPI and rate of inflation for April 2020

CPI for April 2020 was 116.6 Month Pl inflation
relative to 112.1 in March 2020 Monthly  Yearly

*Year-on-year inflation rate for April AY9-¢917 108.6 - 7.8%
2020 Was 10.6% Sep-2019 108.5 0.0%  7.6%

=This means that in the month of Oct-201% 109.0 0'4:/" 7'7:/"
April 2020 the general price level o= ztly Jbbg 0'70/" 8'20/"
was 10.6% higher thanin April 2019 DPec-2019 110.0 0.3%  7.9%

- 0 0]
=Month-on-month inflation Jan =200 111.6° 1.4% — 7.8%

between March 2020 and April Feb-2020 112.1 0.4% 7.8%
2020 Was 3.2% Mar-2020 113.0 0.8% 7.8%

Apr-2020 116.6 3.2% 10.6%
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Composition of year-on-year inflation
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Composition of month-on-month inflation
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Disaggregation of April 2020 Rate of Inflation
= Food inflation was 14.4%
= Average previous 8 months was 7.9%

= Non-food Inflation was 7.7%
= Average previous 8 months was 7.8%

= Inflation for locally produced items was 13.1%

= Inflation for imported items was 4.9%
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Disaggregation of year-on-year inflation by Division

Food and Non-Alcoholic Beverages
Housing, Water, Electricity, Gas

Alcoholic Beverages, Tobacco & Narcotics
Recreation, Sport and Culture

Clothing and Footwear

Education Services

Transport

Health

Personal care and Miscellaneous Goods
Household Equipment and Maintenance
Information and Communication
Restaurants and Accommodation Services

Insurance and Financial Services
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Disaggregation of YoY and MoM Food inflation by Subclass

Vegetables

Fruits and nuts

Cocoa drinks

Fish and other seafood
Ready-made food

Coffee and coffee substitutes
Soft drinks

Sugar and desserts

Fruit and vegetable juices
Oils and fats

Live animals and meat

Milk, dairy products and eggs
cereal products

Tea and maté

Water

Year-on-year food inflation Apr 2020

37.0

Month-on-month food inflation Apr 2020

Vegetables 20.7
Fruits and nuts 7.0
Fish and other seafood 3.5
cereal products 2.4
Tea and maté 1.9

Milk, dairy products and eggs j 1.5
Sugar and desserts ] 1.5

Ready-made food ] 1.0
Coffee and coffee substitutes ]0.6
Live animals and meat :|0.5
Softdrinks  [|0.4
Fruit and vegetable juices ]0.3

Cocoa drinks
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Tomatoes (Fresh)

Okro (Fresh)

Garden Eggs

Fish Fried

Groundnuts Paste

Dog Meat

Underwear Women

Kente

Ready Made Clothing For Men(Trousers)

Polyester Tie

Other articles of Clothing (Hankerchief, hair scarf etc.)

Ghana

Sports Clothes

W, Statistical Service

Food and Non-Alcoholic Beverages

s5.7 R

13.5

537

146

a9.0 I

46

-6.5
-3.3

-14.7
-14.7

-24.4
-42.4

Clothing and Footwear

15.7-

12.5

11.5 I

13.0

11.1
10.7
35
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Alcoholic Beverages, Tobacco & Narcotics

Spirits-Whisky

Kola Nuts

Spirits-Gin

Dark Beer

Traditional Beer (Pito)

Akpeteshie

Solid Fuels (firewood)
Charcoal

Liquid Fuel

Gas

Refuse Disposal

Water Supply

Inflation (%)
Average previous 6 months [ April 2020
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Repairs Of Tables And Chairs

Dry Electric Iron

Other Household Textiles

Domestic Services And Household Services

Rake

Vacuum Cleaner

Bus Fares & Trotro fairs

Motor Maintenance, Repair And Other Service Charges

Ghana

.

Postal Services

Diesel

Petrol

New Car

Statistical Service

Household Equipment and Maintenance

Pain Killers

X-Rays

Other Medical Products

Cost Of Public Dental Services
Hospital Services (Bed Occupancy)

Eye Specialist

Other Communication Charges (internet)

Other electronic information processing products
Mobile Phones

Radio’s, DVD Players, etc

Telephones Handset

Prepaid Phone Card (incl SMS and data bundels)

Inflation (%)
Average previous 6 months . April 2020

Information and Communication

19.3 I

13.7

4.8
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Gardens, Plants And Flowers
English Textbook
Mathematical Textbook
Other Stationary Materials
Newspapers And Periodicals

Cinema/Cultural Services

Restaurants, Cafes And The Like

Hostel Dormitory Accommodation

Accommodation (Hotel)

Jewellery

Skin Powder (Talcum)
Body Lotion/Cream
Watches

Sanitary Pad (Tampon)

Electric Appliances For Personal Care
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Education Not Definable By Level
Pre-Primary And Primary Education
Public/Private Secondary School Fees (SS5)
University Fees

Post-Secondary Non-Tertiary Education

Insurance Connected With Health
Other Financial Services (including Mobile Money)
Life Insurance

Insurance Connected With Transport

Inflation (%)
Average previous 6 months . April 2020

Education Services
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April 2020 Re'_glonal Rates of Inflation

Overall inflation od inflation Non-food inflation (%)

CPI release
April 2020




YoY regional rate of inflation for September 2019 - April 2020
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Unweighted Food Inflation Rates for 44 Markets

Ashanti Brong Ahafo
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Unweighted Inflation Rates for 44 Markets

Kunsu

New Edubiase
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Imported and local inflation August 2019 - April 2020
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Disaggregation of inflation in Greater Accra for April 2020

Year-on-year inflation (%), Greater Accra Region

Greater Accra Region Weight (%)
Food and Non-Alcoholic Beverages 11.3 20.8
Housing, Water, Electricity, Gas 3.6 16.6
Education Services 2.7 15.8
Recreation, Sport and Culture 0.6 14.7
Clothing and Footwear 1.8 13.0
Alcoholic Beverages, Tobacco & Narcotics 0.5 12.1
Personal care and Miscellaneous Goods 0.6 10.3
Health 0.2 5.5
Household Equipment and Maintenance 0.8 5.2
Transport 3.9 3.7
Information and Communication 1.2 1.0
Restaurants and Accommodation Services 1.3 -3.5
Greater Accra - Combined 15.1

Year-on-year Food inflation (%) Greater Accra Region

Greater Accra Region - Food Weight (%)
Vegetables 2.4 55.2
Fish and other seafood 1.6 25.7
Fruits and nuts 0.4 25.4
Water 0.1 11.5
Coffee and coffee substitutes 0.0 11.3
Fruit and vegetable juices 0.1 11.2
Tea and mate 0.0 9.1
Live animals and meat 0.9 8.4
Soft drinks 0.2 7.4
Ready-made food 2.7 7.3
Oils and fats 0.3 6.9
Sugar and desserts 0.2 6.6
cereal products 2.0 5.5
Milk, dairy products and eggs 0.4 5.3
Greater Accra - Food 20.8
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Highlights
1. Year-on-year April 2020 inflation was 10.6%

2. Month-on-month the rate of inflation between March 2020 and April
2020 was 3.2%

3. Food inflation was 14.4% and Non-food Inflation 7.7%

4. The differential inflation rate between locally produced items (13.1%)
and imported items (4.9%) was 8.2 percentage points

5. In Regions with cities under a partial COVID-19 related lockdown the
Food inflation is higher than Non-food inflation and higher than the
average inflation over the last 8 months.
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End of Press Release for
April 2020 Consumer Price Index

For enqguiries, please contact:

Mr. John F.K. Agyaho
(Head, Price Statistics, GSS)
Jjohn.agyaho@statsghana.gov.gh
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Consumer Price Index
and Inflation
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